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Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
As previously disclosed, DENTSPLY SIRONA Inc. (the “Company”) is a party to a Credit Agreement, dated as of July 27, 2018, with the lenders
party thereto, the subsidiary borrowers party thereto, JPMorgan Chase Bank, N.A., as administrative agent (the “Administrative Agent”), and Citibank,
N.A., as syndication agent (the “2018 Credit Agreement”), which provides for, among other things, a $700 million revolving facility (the “2018 Revolving
Credit Facility”).
On April 17, 2020, the Company provided a notice to the Administrative Agent to draw down the full available amount under the 2018 Revolving
Credit Facility, which is equal to $700 million. The Company has previously not drawn down any sums under the 2018 Credit Agreement. The borrowings
under the 2018 Revolving Credit Facility will bear interest at the rate of adjusted LIBOR plus 1.25%. Although the Company has no immediate need for
additional liquidity, the Company has elected to drawdown the 2018 Revolving Credit Facility to provide additional liquidity and financial flexibility in
light of current economic conditions and uncertainties arising in connection with the COVID-19 pandemic. The proceeds of the 2018 Revolving Credit
Facility will be used for working capital and other general corporate purposes.
The foregoing description of the 2018 Revolving Credit Facility and the 2018 Credit Agreement does not purport to be complete and is qualified
in its entirety by the full text of such agreement, which was filed as Exhibit 4.3 to the Company’s Annual Report on Form 10-K filed with the Securities
and Exchange Commission on March 2, 2020.
The Company previously disclosed on its Form 8-K filed April 9, 2020 that it had entered into a 364-day senior unsecured revolving credit facility
pursuant to the Credit Agreement with JPMorgan Chase Bank, N.A., as Administrative Agent, Citibank, N.A., as Syndication Agent, and the lenders party
thereto, for an aggregate principal amount of $310 million. Such revolving credit facility remains undrawn.
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